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(54) AQUEOUS POLYESTER RESIN COMPOSITION 

(57)Abstract: 

PURPOSE: To prepare an aqoueous polyester resin 
compsn. capable of stable compounding by compounding 
a polyester resin reacted with a phosphorus compd. or 
hydrophilic polar compd., a water-sol. org. compd. and 
water in a specified ratio. 

CONSTITUTION: A resin compsn. comprising a polyester 
resin (A) reacted with at least one phosphorus compd. 
selected from the group consisting of compds. of 
formulae I to V and/or at least one hydrophilic polar 
compd., a water-sol. org. compd. (B), and water (C) in 
such a wt. ratio that the relation VI to IX are satisfied. In 
the formulae I to V, X and Y are each an ester-forming 
functional group; R1 is 1-1 2C alkyl, cycloalkyl or aryl 
group or 1-1 2C alkoxy, cycloalkoxy or aryloxy group; R3 
and R4 are each 1-1 2C alkylene, cycloalkylene or 
arylene group; and M is alkali metal, H, monovalent 
hydrocarbon group, or amino group. 
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